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@@ MEMORANDUM OF UNDERSTANDING

This Memorandum of Understanding (hereinafter called as the 'MOU') is entered into
on this the 11* day of -January-2019.

BETWEEN
; Vldyavardhlm's College of Enginééring and Technology, K.T. Marg, Vasai west, the
college established in year 1994 is affiliated to University of Mumbai and -offers’

undergraduate (Bachelor) degree in Engineering, the First Party represented herein .
by Dr.Megha Trivedi and Mr. Prafulla Patil (hereinafter referred as ‘First Party’).

AND

M/é; Prbééés Pi‘étision Instruments, 101, Diamond Industrial Estate, Vasai Road v
(East)', .D'i'sAt“,v"'Palghar - 401210, Maharashtra, India represented by Mr. Shivang Desai
ai’-;"i}}jér'éih After called and referred to as the ‘Second Party’ (hereinafter referred to as

| isecond Party’):

"-‘j'-(i"irs"c pgffy',;-:gﬁ.a.{iseco{,d,Party are hefeinaftér_jt;intly referred to as ‘Parties’ and

individually as ‘Party) "+ .

by s Pary s o Highr Educationa sttt mmed: Vidyavarchini's Colg of




C)

D)

~f E

M/s. Process pr ceision Insruments, the Second Party is promoted by Mr. Shivang
Desai 101, Diamond Industrial Est

ate, Vasai Road (East), Dist, Palghar - 401210,
PPl was established ip 1988 with

a mlssmn to design, develop and manufacture
best-in-class, high precision Proce
industries

including Pharmaceuticals
Nuclear, Sc' ifi

standing relat s of medium and large scale OEMs across the
country,

provide each of them with enhanced opportunities.

The Parties intent to cooperate and

focus their efforts on cooperation within
area of Skill Based Training,

Educatxon and Research

Both Parties, being legal entities in themselves desire to sign this MOU for
advancmg their mutual interest.

NOW THEREFORE IN CONSIDERATION OF THE MUTUAL PROMISES SET FORTH IN
.'THIS MOU THE PARTIES HERETO AGREE AS FOLLOWS

VCLAUSE 1 CO OPERATlON

12

Sharmg knowledge and capablhtles in the concern areas for mutual beneFts and

‘become trusted partners in the area of knowledge enrichment,

, l‘acrhtate work from First. party students/facultres and vice versa on pro;ects s

i ;,ftdenttﬁed for collaborattve activities,

""‘\*To collaborate shal‘e mformatton and technology to develop the requtred skills
- and mtend to create a center of excellence to support this shared efforts.:
To support and sharmg the activities related to:

ey 4 Capablllty development ofthe students

i ":fvli". ;j;}Sponsored pro;ects

L e

" ;'. 'i WorlcshopSl

e oratory/les development

v Infrastructure development

& -ooperate and support for lnternshlp and Recrurtment

catlons, Products and Patents

Conclaves, Semmars, Events



CLAUSE 2 SCOPE OF T Mou

2.1 Research and Development: Both Parties have agreed to carry out the joint
vesearch activities in the field of project development, performance enhancement
and mentoring, This includes
*  Brainstorm on product ang design complete look of Product and development.
*  Make appropriate advancement in the field of project development.

*  Assign practical’s with the intention of replacing current static assignment
structure,
* Inspectand approve the final prototype of the product.
2.2

Itis hereby agreed that second party is at liberty to accept or ask for modification

of project untrl itis found satrsfactory by second party.

2.3 Any concept or design or new product shall be sole property of second party. All

copyrights pertaining to any design or product are solely owned by Second party.
;Second Party retains the sole and executlve authorlty to use, sell, reproduce, or
-create derlvatrves in part or full. First Party hereby agrees not to share or. copy or

;Qreproduce the desrgn in part and ful] w1thout written consent ofSecond party.

CLAUSE 3 INTELLECTUAL PROPERTY

3 1 Nothmg contamed in thls MOoU shall by express grant, lmphcatlon Estoppels or

otherwrse create in. erther Party any rlght title, interest, or license in or to 'thc s
o ”_k 1.

mtellectua] property (mc]udmg but not- llmrted to know how, i mvermons p

atents,
p ~copy rlghts and desrgns) ofthe other Party I‘urther

Vv"Thls agreement shall be bmdmg to all reprcsentatwos of partics,

e ’I‘he f“rst party hereby agrees not to work. for any company \\’hllh doals in

N —
7Y _]

wsoftware conceptual de51gnmg of all the products whrch is rchtud 1w seeond . s
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CLAUSE 4 VALID Ty ' |
41 Bifective Date and Duration of Moy: ' ' g
* This MOU ghal be

effective from the date
Second Party X

of signing by First Party and the :

The Moy will be initiate

d from 11/01/2019 t0 10/01 2022 fora eriod of
Three (03 ) years and ¢ e )

an be contmued/drscontmued with mutual consent

Both the parties have si

gned this MOU for mutual cooperation and would be of -
great value for professr ;

onal growth,

42 Both Partles may termmate thts MOU upon 30 calendar days notice in wrmng

In the event of Termination, both parties have to discharge therr obhganons

CLAUS_EASW'RELATIONSHIP BETWEEN THE EPARTIES

lt is expressly agreed that Flrst Party and Second Party are acnng under thlS :
20 MOU as mdependent contractors, and the relatronshrp estabhshed under this

| OU shall ‘not. be construed as a partnershrp NEIthEI‘ Party is authorlzed to use 2
rthe other Partys name-in any way,

to make any representatlons or create any-
obllgatlon or hablllty expressed or 1mphed on behalf of the- other Party wrthout

,'the ‘prior wrltten consent of the other Party Neither: Party shall have nor .:
' :”represent itself as havmg, any authorlty under the terms of thls MOU to ‘make’
= ,agreements of any kind i in the name of or bmdmg upon the other Party fo. pledge:{\
the other Party S credlt or to extend credrt on behalf of the other Party

;Any;drvergence or dlfference derlved from the mterpretatton or appllcatton of the !
*MoU s all be resolve ;;by arbltratlon between the partles as per the Arbltratlon :
Act, 1996 The place of the arbrtratlon shall be at l-lead Quarters of the l“trst Party 3
-Thl‘s'undertaklng is to be construed in accordance w1th lndlan Law w1th excluswe
jurisdiction in the Courts of Mumbal. N
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For Vidyavardhing's College of FFor Process Precision Instruments,
tngineering and Technology, Vasai Vasai

PRIRCIPAL
VIDYAVABDHINI'S coLLege

F
ENGINEERING & TECHNOLOGY
VASAl ROAD 401 202,

Vidyavardhini’s College of Engineering M/s. Process Precision Instruments,
and Technology, Vasai

K.T. Marg, Vasai Road West 101, Diamond Industrial Estate, Vasai
Ph-0250-2338234 . Road (East), Dist. Palghar - 401210,
veet_inbox@vcet.edu.in % Maharashtra, India
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