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MEMORANDUM OF
UNDERSTANDING (MOU)
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MEMORANDUM OF UNDERSTANDING

nd referred to as the Second Party (hereinafter re{crred tO'dS "Second Party")

ST,No. 27ADMF311_Q§E'1-Z9.
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{3) They pmvrde consultatron servrces during the bld e

- E) Both Partles,

E——

(First Party and Sccond Party are herelnafter jointly referred to 25 ‘Parties and

* individually as ‘Party’)

WHEREAS
First Party is a Higher Educatlonal lnstltunon named Jlds'avardhln

Engineering and Technology -
M/s. Set Pomt Engincermg Services (LLP}, D-701, Pawapuri CHS, Ashok

Nagar, Asholc Chakravam road, Near fain: Temple Handivail
400101-India, 1ncorporated in 2017 by Mr. Rajesh Acharya and Mukesh
Panchal thh the Mission of Dellvermg an el’fectwe solunoa for the p

€ M/s Set Polnt Enﬂneerln" Services {LLF]
er Piaml

A) s Coflegz of

B)

lJ
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automatron to the chent worldwrd

provrdes engmeenng servlces for Coal Fire Power Plant Captr g Power
valuanon phaf for techrcal

and cost optnmzatlon also provxdes mtegratlon solunon of any tiru"' garly

system: w1th Sremens/ MHPS DCS systems
C) First Party & Second Party beheve that collabora
themselves. wnll promote ‘more effect

provrde each of them with- enhanced opportunmes :
t to cooperate and l'ocus thelr efforts on rooperae

hon and co-opera“en oe':%-. =l

D)  The Partles inten ﬂm-z-p '

area of Skrll Based Training, Educanon and Research :
‘being legal entities m themselves des1re 0 s ‘ngi this !

advancing thelr mutual lnterest

NOW THEREFORE IN CONS!DERATION OF THE MUTUAL PROM]SES SE.'l' FORTH l\ 7 oy
THIS MOU, THE PARTIES HERETO AGREE AS FOLLOWS St TR

CLAUSE 1 CO- OPERATION
1.1 Sharing knowledge and capablhtres in the concern areas

become trusted partners | in the area of knowledge ennchmenL
Facilitate work from. Fxrst party students/facultles and vice
identified for collaboratWe actw1tles A3 '

. : : To collaborate share 1nformat10n and technology to develop the
~ and intend to create a center of

14 - To support and sharmg the actwme
j l Capablhry development ol'the Smdents e £ e

for mutual benefizsand

‘versa on pro;ec:s ’

s related to:.

ive use of each o‘ thelr reso z.':c YR

rez,u"“ed siolis

excellence to support this shared effort_ Rt =S



I ——————

il Sponsored projects

il Laboratory/ies development

iv.  Cooperate and support for Internship and Recruitmen:
V. Products development.

vi. Workshops, Conclaves, Seminars, Evenss.

L 1.5  Any other activity/ies with mutual consent.
¥

Rescarch and Development: Both Pzrties have agreed to carty out the joint
research activities in the field of project development, performance enhancement
and mentoring. This includes .
* Brainstorm on product and design complete look of Preduct 2nd da'.'elcp:—-em
» Make appropriate advancement in the fiz!d of project devalopman
» Assign practical's with the intention of replacing curreat static assignment
structure. ‘
« Inspectand approve the final orozo*vpe of the product
It is hereby agreed that second party is at liberty to accept er ask for
modification of pro;ect until itis founc satisfactory by second wr‘*
Any concept or design or new produc* <n 1 ':}—3. sole properzy of second pary
All copyrights pertamma to any dcsx"n or product zre solely owned by Secend
party. Second Party retams the <o! and exe: ;:a_.‘e suthonity o use s
reproduce, or create denvatx\'es in part o7 - full '-s' P2ty Deredy 3gress Dot o
share or copy or reproduce the de:xc’n, in Da zng full, without wrinten conseet of

Second party.

I\othmg contained in this MOU <na.3; by exprass grant implication Estoppeis @
othenwise, create in either Party any right, | m.ae interesT of Hiceass inof ~._u~ e
intellectual property =
copy rights and designs) of the oth~r Party. Further

e This agreement shall be bmdx to a}i repm.-r.mrm:s of p&

2
-~

(including but not K limitad 1o know-tow. m‘f"’-"&e& pa OIS,
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LAUSE 4 VALIDITY
Effective Date and Duration of M0U:

« This MOU shall be effective from the date of signinz by Firss Parmy 202 the
Second Party

« The MOU will be initiated from 25/03/2021 10 24/03/2026 o7 a oo of
Five (05) years and can be continued/discontnusd with motua .
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* Both the parties have signed this MOU for mutual cooperaton znd wolld 22 of
great vzlue for professional growth

42 Both Parties may terminate this MOU upon 30 czlendar days notre inwrinng

» . v e

In the event of Termination, both parties have to discharge their eblizanons
L\ CLAUSE 5 RELATIONSHIP BETWEEN THE PARTIES

It is expressly agreed that First Party and Second Party =re acongz undsr s
MOU as independent contractors, and the relstionship est=blished under this
MOU shall not be construed as a partership: Neither Party is authonzed w use
the other Party’s name in any way, to mzake any Tepreseni=nens of fresl: am

\a?

obligation or liability, expressed or implied, on benzlf of the other Party, without
the prior written consent of the other Par SH Nzither Parny shafl have nor
represent itself as having any authority under the terms of this MOU e maks
agreements of any kind in the name of or binding upon the other Pary, to pladye
the other Party’s credit, or to extend credit on behalf of the other Party.

Any divergence or difference derived from the interpretstion or apphicanon of
MoU shall be resolved by arbitration between the parties as per the Artizaloa

P B =



Act, 1996. The place of the arbitration shall be at Head Qu
This undertaking is to be construed in accord
© jurisdiction inthe Courts of Mumbai.

.

arters of the First Party.
ance with Indian Law with exclusive

For Vidyavardhini’s College of M/s. Set Point Engineering Services

Enginecring and Technology, Vasai (LLP)

_~ . / FOR SE7 20117 ENGINEERING
{‘?; ::\ S -
g

RVITES LLP,

w5 .:‘l-: i

‘i':; Authorizefg;\/ ory ,}\5’ -
PARTNER
" Vidyavardhini's College of Engineering M/s. Set Point Engineering Services
and Technology, Vasai (LLP)
KT Marg, Vasai Road West D-701, Pawapuri CHS, Ashok Nagar,
4 Ashok Chakravarti road, Near Jain Temple,
TR - Kandivali East, Mumbai 400101-India
- Ph-0250-2338234 +919892661229/+91 7045644670
- vcet_inbox@vcet.edu.in ST ~ http://www.setpointengineerings.com
www.veet.edu.in _ rajesh.acharya@setpointengineerings.com /

mukesh.panchal@setpointengineerings.com

Witness1: MSZ S| Witness2:

Name : Kanchan N. Sarmalkar Name: Mugdha M. Salvi
_\X’itness 3: - bs & Witness4: = .
Name : Deepti G. Patne - Name: Mrs. Trupti K. Furia
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